
 

 

For Immediate Release- August 28, 2018 

Keystone Corporation announces purchase of Palisades I & II and development of adjacent land. 

 

Raleigh, North Carolina – J. Patrick Gavaghan, President of Keystone Corporation, is pleased to 
announce the acquisition of the Palisades I and Palisades II buildings located at 5400 and 5410 Trinity 
Road Raleigh, North Carolina.  The property was purchased through a related entity of Keystone 
Corporation, Keystone-Palisades I, LLC.   

Keystone Corporation acquired the two buildings and structured parking deck from Austin, Texas-based 
Capridge Partners, who acquired the two buildings in 2016. The property was acquired for $32.3M with 
a combination of private equity and debt financing by Capital Bank.  The buildings have a combined 
161,480 square feet of rentable space and are 96.2% occupied.  Primary tenants are Kuehne + Nagel, NC 
State Student Aid Association (Wolfpack Club), Timmons Engineering, and Elliott Davis.  Additionally, 
Keystone has been a tenant in Palisades II since 2009.  

Located at the intersection of Trinity Road and Nowell Road, the Palisades buildings are a part of the 
booming West-Raleigh office submarket.  The property has convenient access to I-40, I-440, and Wade 
Avenue, with short drives to RDU, Research Triangle Park, and the PNC Arena/Carter Finley Stadium 
complex.  The buildings include a robust amenity package including fitness center with his and hers 
shower/changing rooms, A/V equipped conference center, and inviting common areas including café, 
sundries, and lounge.  

Keystone Corporation is also planning the development of the 5.6 acre parcel immediately across Trinity 
Road from the Palisades I & II buildings.  Initial plans include two class A office buildings totaling 
approximately 200,000 square feet with surface and structured parking. Keystone will maintain the 
Palisades brand and expects to commence construction of Palisades III in Spring of 2019. Amenities will 
include, a fitness center, Café with outdoor patio, conference center, and other considerations currently 
in the works, including a restaurant.  “West Raleigh has been our home for nearly a decade now and we 
believe in the location and market fundamentals,” said Mr. Gavaghan.  “While there is plenty of 
attention given to new projects in busier areas around the region, we believe this is the perfect location 
for companies that want a central Raleigh address without the hassle of difficult parking and congested 
traffic.”  

Keystone Corporation has developed properties throughout the Triangle for over 38 years, most notably 
Keystone Park adjacent to RTP, which includes approximately 2 million square feet of office, industrial, 
and flex space.  More recently, Keystone has developed and continues to own and manage the Keystone 
Science Center and Center for Technology & Innovation on N.C. State’s Centennial Campus.  
Additionally, Keystone has a large development presence in California and has developed property in 7 
states and 5 countries over its long history.   

For more information, contact Michael Blount- mblount@kscdevelop.com (919) 796-6308 
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Palisades I & II 

 

 

Initial rendering of Palisades III 


